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$L�VHQVL�H�SHU�JOL�HIIHWWL�GL�TXDQWR�SUHYLVWR�GDOO¶DUW�����GHO�EDQGR�GHO�FRQFRUVR�SXEEOLFR��SXEEOLFDWR
QHOOD� *D]]HWWD� 8IILFLDOH� GHO� ���PDU]R� ������ Q�� ���� ,9� 6HULH� 6SHFLDOH�� VL� FRPXQLFD� FKH� OD� SURYD�
SUHVHOHWWLYD�GHO�FRQFRUVR�SXEEOLFR�SHU�HVDPL�D�Q������SRVWL�SHU� O¶DFFHVVR�DO�SURILOR�GL� IXQ]LRQDULR�
DPPLQLVWUDWLYR�JLXULGLFR�FRQWDELOH��DUHD�,,,�SRVL]LRQH�HFRQRPLFD�)��$PP�QH�FHQWUDOH�H�SHULIHULFD��
VL�VYROJHUj� LO�����WXUQR�%/8��H����VHWWHPEUH�������WXUQR�*,$//2���DOOH�RUH��������QHOOH�VHGL�
LQGLYLGXDWH�GDJOL�8IILFL�VFRODVWLFL�UHJLRQDOL�H�SXEEOLFDWH�VXO�VLWR�LQWHUQHW�GHO�0LQLVWHUR���

/D� SURYD� SUHVHOHWWLYD� FRQVLVWHUj� LQ� XQ� WHVW� DUWLFRODWR� LQ� FHQWR� TXHVLWL� D� ULVSRVWD�PXOWLSOD��&LDVFXQ�
TXHVLWR�KD�TXDWWUR�RS]LRQL�GL�ULVSRVWD��GL�FXL�XQD�VROD�FRUUHWWD��'HWWL�TXHVLWL�VDUDQQR�VRPPLQLVWUDWL�LQ�
RUGLQH�FDVXDOH�SHU�FLDVFXQ�FDQGLGDWR���

/D�SURYD�DYUj�OD�GXUDWD�GL����PLQXWL���

/H� RSHUD]LRQL� GL� LGHQWLILFD]LRQH� GHL� FDQGLGDWL� DYUDQQR� LQL]LR� DOOH� RUH� ������ RUDULR� LQ� FXL� L�
FDQGLGDWL� GRYUDQQR� SUHVHQWDUVL� QHOOH� ULVSHWWLYH� VHGL� G¶HVDPH�� PXQLWL� GL� XQ� GRFXPHQWR� GL�
ULFRQRVFLPHQWR�LQ�FRUVR�GL�YDOLGLWj�GD�HVLELUH�DO�PRPHQWR�GHOOH�RSHUD]LRQL�GL�ULFRQRVFLPHQWR�H�GHO�
FRGLFH� ILVFDOH�� 6L� ULFRUGD� FKH� OD� PDQFDWD� SUHVHQWD]LRQH� QHO� JLRUQR�� RUD� H� VHGH� VWDELOLWL��
FRPXQTXH�JLXVWLILFDWD�H�D�TXDOVLDVL�FDXVD�GRYXWD��FRPSRUWD�O¶HVFOXVLRQH�GDO�FRQFRUVR��

6DUj� YLHWDWR� LQWURGXUUH� LQ� DXOD� FHOOXODUL�� SDOPDUL� VPDUWSKRQH�� VPDUWZDWFK�� WDEOHW��
IRWRFDPHUH�YLGHRFDPHUH��DSSDUDWL�GL�UDGLRIUHTXHQ]D�H�RJQL�VWUXPHQWR�LGRQHR�DOOD�PHPRUL]]D]LRQH�
GL�LQIRUPD]LRQL��FRQQHVVLRQH�YRFDOH�R�DOOD�WUDVPLVVLRQH�GL�GDWL��6H�HYHQWXDOPHQWH�GHWHQXWL��GHYRQR�
HVVHUH�VSHQWL�H�GHSRVLWDWL�SULPD�GHOO¶LQJUHVVR�LQ�DXOD��SHQD�O¶HVFOXVLRQH�GDO�FRQFRUVR�GL�FKL�QH�YHQJD
WURYDWR�LQ�SRVVHVVR���

6DUj� YLHWDWR� LQWURGXUUH� SHQ�GULYH�� PDQXDOL�� WHVWL�� DSSXQWL� GL� TXDOVLDVL� QDWXUD� FKH� GHYRQR� HVVHUH�
ODVFLDWL�IXRUL�GDOO¶DXOD��SHQD�O¶HVFOXVLRQH�GDO�FRQFRUVR�GL�FKL�QH�YHQJD�WURYDWR�LQ�SRVVHVVR���

6DUj�YLHWDWR�DYYDOHUVL�GL�VXSSRUWL�FDUWDFHL�SHU�OR�VYROJLPHQWR�GHOOH�SURYH��

8QD�YROWD�HQWUDWL��L�FDQGLGDWL��GRYUDQQR�ODVFLDUH�OH�ERUVH�H�R�OH�FDUWHOOH�HFF���ORQWDQR�GDOOH�SRVWD]LRQL���

,�FDQGLGDWL�YHUUDQQR�IDWWL�DFFHGHUH�DOO
DXOD�XQR�DOOD�YROWD�H�QH�YHUUj�DQQRWDWD�OD�SUHVHQ]D�VXO�UHJLVWUR�
G
DXOD��,O�FDQGLGDWR�VDUj�WHQXWR�D�YHULILFDUH�O
HVDWWH]]D�GHL�SURSUL�GDWL�SHUVRQDOL�H�D�ILUPDUH�LO�UHJLVWUR���

2JQL� FDQGLGDWR� YHUUj� LQYLWDWR� DG� DFFRPRGDUVL� LQ� XQD� GHOOH� SRVWD]LRQL� GLVSRQLELOL� GRYH� WURYHUj�
YLVXDOL]]DWD�OD�VFKHUPDWD�GL�EHQYHQXWR���

6XFFHVVLYDPHQWH�LO�UHVSRQVDELOH�G
DXOD�FRPXQLFKHUj�OD�³SDUROD�FKLDYH�GL�DFFHVVR�LQL]LR�GHOOD�SURYD´�
FKH�L�FDQGLGDWL�GRYUDQQR�LQVHULUH�QHOO
DSSRVLWD�VFKHUPDWD� 7DOH�SDUROD�VDUj�UHVD�QRWD�DOOH�RUH�������



Ϯ�

8QD�YROWD� LQVHULWD� OD�³SDUROD�FKLDYH�GL�DFFHVVR�LQL]LR�GHOOD�SURYD´�� LO� FDQGLGDWR�DYUj� WUH�PLQXWL�GL�
WHPSR�SHU� OHJJHUH� OH� LVWUX]LRQL��DOOR�VFDGHUH�GHL� WUH�PLQXWL��RSSXUH�FOLFFDQGR� LO�SXOVDQWH�³LQL]LD� LO�
WHVW´��LO�FDQGLGDWR�DYYLHUj�OD�SURYD���

2JQL� TXHVLWR� VDUj� SUHVHQWDWR� LQ� XQD� VFKHUPDWD�� FKH� VDUj� SRVVLELOH� HYHQWXDOPHQWH� VFRUUHUH�
XWLOL]]DQGR�OD�EDUUD�ODWHUDOH��6DUj�LPSRUWDQWH�ULFRUGDUH�FKH�GHOOH�TXDWWUR�RS]LRQL�GL�ULVSRVWD�VROR�XQD�
q�FRUUHWWD�H�VROR�XQD�SRWUj�HVVHUH�VHOH]LRQDWD��

8QD�YROWD�VHOH]LRQDWD� OD�ULVSRVWD��VDUj�QHFHVVDULR�FRQIHUPDUOD�FOLFFDQGR�VXO�SXOVDQWH�³&RQIHUPD�H�
3URFHGL´��,Q�TXHVWR�PRGR�LO�VLVWHPD�DFTXLVLUj�OD�ULVSRVWD�H�YLVXDOL]]HUj�OD�GRPDQGD�VXFFHVVLYD���

6DUj� VHPSUH� SRVVLELOH� WRUQDUH� DOOD� GRPDQGD� SUHFHGHQWH� WUDPLWH� LO� WDVWR� ³WRUQD� DOOD� GRPDQGD�
SUHFHGHQWH´��

6H� VL� GHFLGHVVH� GL� PRGLILFDUH� OD� ULVSRVWD�� RFFRUUHUj� FRQIHUPDUH� OD� PRGLILFD� WUDPLWH� LO� ERWWRQH�
³&RQIHUPD�H�3URFHGL´��

6L�GHYH�FOLFFDUH�VX�³&RQIHUPD�H�3URFHGL´�SHU�WXWWH�OH�ULVSRVWH��FRPSUHVD�O¶XOWLPD��

3HU� O¶XOWLPD� GRPDQGD�� FOLFFDQGR� VXO� SXOVDQWH� ³&RQIHUPD� H� 3URFHGL´�� VL� SURFHGHUj� DOOD�
YLVXDOL]]D]LRQH�GHOOD�SDJLQD�GL�ULHSLORJR��

'XUDQWH� OR� VYROJLPHQWR� GHOOD� SURYD� VDUj� VHPSUH� SRVVLELOH� DFFHGHUH� DOOD� SDJLQD� GL� ULHSLORJR�
FOLFFDQGR� VXO� SXOVDQWH� ³YDL� DOOD� SDJLQD� GL� ULHSLORJR´�� ,Q� TXHVW¶XOWLPD� SDJLQD� VDUDQQR� YLVXDOL]]DWH�
WXWWH� OH� GRPDQGH�� 3HU� RJQL� GRPDQGD� VDUj� YLVXDOL]]DWR� XQ� SXOVDQWH� GL� FRORUH� URVVR� R� D]]XUUR�� ,O�
SXOVDQWH� GL� FRORUH� URVVR� LQGLFKHUj� FKH� LO� FDQGLGDWR� KD� JLj� ULVSRVWR� DOOD� GRPDQGD�� ,O� SXOVDQWH� GL�
FRORUH� D]]XUUR� LQGLFKHUj� FKH� LO� FDQGLGDWR� QRQ� KD� DQFRUD� ULVSRVWR� DOOD� GRPDQGD�� &OLFFDQGR� VX�
TXDOVLDVL� SXOVDQWH�� VDUj� SRVVLELOH� DFFHGHUH� DOOD� UHODWLYD� GRPDQGD�� HYHQWXDOPHQWH� PRGLILFDUH� OD�
ULVSRVWD�H�FRQIHUPDUH�OD�PRGLILFD�WUDPLWH�LO�SXOVDQWH�³&RQIHUPD�H�3URFHGL´���

4XDQGR�LO�FDQGLGDWR�DYUj�ULVSRVWR�D�WXWWH�OH�GRPDQGH��GRYUj�DWWHQGHUH�FKH�LO�WHPSR�SUHYLVWR�SHU�OD�
SURYD�VLD� WHUPLQDWR��6L� ULFRUGD�FKH�QHOOD�SDUWH�VXSHULRUH�GHOOD�SDJLQD�VDUj�VHPSUH�SRVVLELOH� WHQHUH�
VRWWR�FRQWUROOR�LO�WHPSR�PDQFDQWH�DOOD�ILQH�GHOOD�SURYD���

$O�WHUPLQH�GHOOD�SURYD��LO�FDQGLGDWR�VDUj�WHQXWR�D�QRQ�ODVFLDUH�OD�SURSULD�SRVWD]LRQH�H�DG�DWWHQGHUH�
OR� VEORFFR�GHOOD�SRVWD]LRQH�GD�SDUWH�GHO� UHVSRQVDELOH� WHFQLFR�G¶DXOD��SHU�YLVXDOL]]DUH� LO�SXQWHJJLR�
RWWHQXWR� D� VHJXLWR� GHOOD� FRUUH]LRQH� DXWRPDWLFD� H� DQRQLPD� GHO� SURSULR� HODERUDWR� HVHJXLWD�
GDOO¶DSSOLFD]LRQH���

4XLQGL� LO� UHVSRQVDELOH� WHFQLFR� G¶DXOD� VL� UHFKHUj� VX� RJQL� VLQJROD� SRVWD]LRQH� H� SURFHGHUj� D�
YLVXDOL]]DUH�LO�SXQWHJJLR�RWWHQXWR�VXO�PRQLWRU�GHO�VLQJROR�FDQGLGDWR���

4XHVW¶XOWLPR��DOOD�SUHVHQ]D�GHO�UHVSRQVDELOH�WHFQLFR�G¶DXOD��VDUj�WHQXWR�DG�LQVHULUH�LO�SURSULR�FRGLFH
ILVFDOH�QHOO¶DSSRVLWR�PRGXOR�SUHVHQWDWR�GDOO¶DSSOLFD]LRQH��

'RSR�FKH�L�ULVXOWDWL�GL�WXWWL�L�FDQGLGDWL�VDUDQQR�VWDWL�UDFFROWL�H�FDULFDWL��YHUUj�SURGRWWR�XQ�HOHQFR�GHL�
FDQGLGDWL�PHGHVLPL�FRQWHQHQWH�FRJQRPH��QRPH��GDWD�GL�QDVFLWD�HG�LO�SXQWHJJLR�GDJOL�VWHVVL�RWWHQXWR��
7DOH�HOHQFR�VDUj�VWDPSDWR�HG�DIILVVR�IXRUL�GDOO¶DXOD���

6XFFHVVLYDPHQWH� L� FDQGLGDWL� FRQWURILUPHUDQQR� LO� UHJLVWUR� FDUWDFHR� G¶DXOD� SHU� DWWHVWDUH� O¶XVFLWD� H�
SRWUDQQR��SHUWDQWR��VROWDQWR�DOORUD�DOORQWDQDUVL�GDOO¶DXOD��


